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1. PM INAUGURATES INTERNATIONAL EXHIBITION-CUM-CONVENTION CENTRE (IECC) 
COMPLEX AT PRAGATI MAIDAN IN NEW DELHI 

 
The Prime Minister, Shri Narendra Modi inaugurated the International Exhibition-cum-
Convention Centre (IECC) complex at Pragati Maidan in New Delhi. He also unveiled the G-
20 coin and G-20 stamp. The Prime Minister also witnessed the naming ceremony of the 
Convention Centre as ‘Bharat Mandapam’ carried out via drone and a cultural program that 
was showcased on the occasion. Visioned by the Prime Minister and developed as a 
national project at a cost of about Rs 2700 crores, the new IECC complex at Pragati Maidan 
will help in promoting India as a global business destination. Addressing the gathering, the 
Prime Minister initiated his speech with a poem to indicate the new enthusiasm and mood of 
the nation. He said, “Bharat Mandapam is a call for India’s capabilities and new energy of 
the nation, it is a philosophy of India’s grandeur and willpower.” The Prime Minister recalled 
felicitating the Shramiks and said that the entire nation is impressed after witnessing their 
hard work and dedication. He congratulated the people of Delhi as well as every Indian for 
Bharat Mandapam. Noting the historic occasion of Kargil Vijay Diwas, the Prime Minister 
paid tributes to the martyrs who laid down their lives for India during the Kargil war on behalf 
of the entire nation. The Prime Minister elaborated that behind the name ‘Bharat Mandapam’ 
there is the inspiration of ‘Anubhav Mandapam’ of Bhagwan Basaveshwara. He said that 
Anubhav Mandapam represented the tradition of debate and expression. He reminded that 
India is acknowledged as the mother of democracy.  He cited many historical and 
archaeological instances in this regard. “This Bharat Mandapam is a beautiful gift by us 
Indians to our democracy as we celebrate the 75th anniversary of Independence”, he added. 
He said the entire world will witness India’s strides and growing stature from here when the 
G20 Summit takes place in a few weeks from now at the venue. Elaborating on the need for 
a world-class convention center in Delhi, the Prime Minister said that “In the 21st century we 
will have to have construction suitable for the 21st century.” The Prime Minister underlined 
that Bharat Mandapam will be hugely beneficial for exhibitors from all across the globe and 
will become a medium for conference tourism in India. He further added that Bharat 
Mandapam will act as a platform for showcasing the capabilities of the country’s startups, 
become a witness to the performance of artists and actors and provide a platform to 
showcase the efforts of handicraft artisans. “Bharat Mandapam will become a reflection of 
the Atmanirbhar  Bharat and Vocal For Local campaign”, the Prime Minister remarked as he 
highlighted that the convention center will emerge as a stage for every sector ranging from 
economy to ecology and trade to technology. The Prime Minister pointed out that an 
infrastructure like Bharat Mandapam should have been developed decades ago. He 
emphasized the need to carry on creating infrastructure despite opposition from vested 
interests. He stressed that no society can progress by working in a fragmented manner. He 
said that Bharat Mandapam is an example of the far-sighted holistic working style. He 
explained this by informing about the steps like e-conference visa facility for more than 160 
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countries. The capacity of Delhi Airport has gone up to 7.5 crore yearly from 5 crore in 2014. 
This will be further strengthened once Jewar Airport is operational. The Hospitality Industry 
in Delhi NCR also expanded considerably. This indicated a planned approach of creating an 
entire ecosystem for conference tourism, he said. Underlining the infrastructure 
developments in the capital city of New Delhi in the last few years, the Prime Minister 
highlighted the newly inaugurated Parliament building and said that it instills pride in every 
Indian. He also gave examples of monuments like the National War Memorial, Police 
Memorial and Baba Saheb Ambedkar Memorial. The Prime Minister reiterated that 
development work of office buildings surrounding Kartavya Path is underway in full swing as 
the Government is giving impetus to changing the work culture as well as the work 
environment. He also touched upon the Pradhan Mantri Sangrahalay which provides a 
glimpse into the lives of every Prime Minister that India has ever witnessed. He informed that 
the development of ‘Yuge Yugeen Bharat’ , the world’s largest museum, is coming up fast in 
New Delhi.The Prime Minister stressed that we have to think big and achieve big targets in 
order to be developed.  That is why, he said, “India is moving ahead with the principle of 
‘Think Big, Dream Big, Act Big’”. He continued “We are creating bigger, better and faster”. 
He talked about the World’s biggest Solar-wind park, the highest rail bridge, the longest 
tunnel, the highest motorable road, the biggest cricket stadium, the world’s tallest statue, and 
Asia’s second-largest railroad bridge in India. He mentioned the strides in green 
hydrogen, “The entire nation is witness to the pillars of development of the present 
government’s this term and the previous term”, the Prime Minister remarked as he affirmed 
that the development journey of India is now unstoppable. Shri Modi underlined that India 
was the 10th largest economy in the world when the present government came to power in 
2014, but as of today, India is the 5th largest economy in the world. As per track record, the 
Prime Minister assured that India’s name will be among the top 3 economies of the world in 
the third term. “This is Modi’s guarantee”, he asserted. The Prime Minister also assured the 
citizens that in the third term, the pace of the development journey of India will increase 
manifold and the citizens would see their dreams come true. The Prime Minister said that 
today India is witnessing a revolution of rebuilding as in the last 9 years, 34 lakh crore 
rupees were spent on the creation of infrastructure. This year too, capital expenditure is kept 
at 10 lakh crore, he informed. India is working at an unprecedented speed and scale. He 
said that in the last 9 years, electrification of 40 thousand km of railway lines took place as 
compared to just 20 thousand in the seven decades before that. Before 2014, 600 meter per 
month metro line was laid, today 6 Km long Metro line is being laid every month. Today, the 
country has 7.25 km long rural roads compared to just 4 lakh km in 2014. The number of 
airports increased from about 70 to about 150. City Gas distribution too reached 600 cities 
compared to just 60 in 2014. “The New India is moving forward and overcoming all the 
obstacles that come in the way”, the Prime Minister said as he underlined that the 
government is focusing on finding permanent solutions to problems. Giving the example of 
PM Gatishakti Masterplan which is becoming a game-changer for social infrastructure, the 
Prime Minister said that it comprises more than 1600 layers of data and aims to save the 
country’s time and money. The Prime Minister drew attention to the era of the 1930s and 
said that the third decade of the last century has been critical to India’s freedom struggle 
where the goal was Swaraj. Similarly, the Prime Minister said, the third decade of this 
century is extremely crucial for India as our goal is a prosperous India, a ‘Viksit Bharat’. The 
Prime Minister reiterated that it was the result of the Swaraj movement that India gained 
independence. “Now in this third decade, we have a target of ‘Viksit Bharat’ for the next 25 
years”, the Prime Minister said as he invigorated the citizens to realise the dreams of every 
freedom fighter. Speaking by experience, the Prime Minister said that he has witnessed 
many achievements unfolding before him and is aware of the nation’s strengths. “India can 
become a developed country! India can eliminate poverty”, the Prime Minister said. Citing a 
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report by Niti Aayog, the Prime Minister informed that 13.5 crore people have come out of 
poverty in India in just 5 years. He also reiterated that extreme poverty is going away in India 
as mentioned by international agencies and credited the policies made and the decisions 
taken by the government in the last 9 years. Emphasizing the need for clean intentions and 
correct policies the Prime Minister cited G-20 as an example. He said, “We did not confine 
G-20 to just one city or one place. We took the G-20 meetings to more than 50 cities in the 
country. We showcased India's diversity through this. We showed the world what is India's 
cultural power, what is India's heritage.” Further elaborating on the manner of the G20 
Presidency, the Prime Minister concluded, “New facilities were built in many cities for G-20 
meetings and old facilities were modernised. This benefited the country and the people of 
the country. This is good governance. We are going to make India developed by following 
the spirit of Nation First, Citizen First.” Union Minister for Trade and Commerce, Shri Piyush 
Goyal, numerous other Union Ministers and Ministers from the government and leading 
industry experts were present on the occasion. 
Background 
The Prime Minister’s vision of having a world-class infrastructure for hosting meetings, 
conferences and exhibitions in the country has led to the conceptualization of the 
International Exhibition-cum-Convention Centre (IECC) at Pragati Maidan. The project 
revamps the old and outdated facilities at Pragati Maidan and developed as a National 
project at a cost of about Rs 2700 crores. With a campus area of approximately 123 acres, 
the IECC complex has been developed as India’s largest MICE (Meetings, Incentives, 
Conferences, and Exhibitions) destination. In terms of the covered space available for 
events, the IECC Complex finds its place among the top exhibition and convention 
complexes in the world. The newly developed IECC complex at Pragati Maidan comprises 
multiple state-of-the-art facilities including Convention Centre, Exhibition halls and 
amphitheatre etc. The Convention Centre is developed as the centrepiece of the Pragati 
Maidan complex. It is a grand architectural marvel, designed to host large-scale international 
exhibitions, trade fairs, conventions, conferences, and other prestigious events. It is 
equipped with multiple meeting rooms, lounges, auditoriums, an amphitheatre and a 
business centre making it capable of hosting a wide range of events.  Its majestic multi-
purpose hall and plenary hall have a combined capacity of seven thousand people, which is 
larger than the seating capacity of the famous Sydney Opera House in Australia. Its 
magnificent Amphitheater is equipped with a seating capacity of 3,000 individuals. The 
architectural design of the Convention Centre building is inspired by Indian traditions and 
showcases India’s confidence and conviction in its past while also embracing modern 
facilities and way of life. The shape of the building is derived from the Shankha (conch shell), 
and different walls and facades of the Convention Centre depict several elements of India's 
traditional art and culture including ‘Surya Shakti’ highlighting India’s efforts in harnessing 
solar energy, ‘Zero to ISRO’, celebrating our achievements in space,  Pancha Mahabhuta 
signifying the building blocks of universal foundation - Aakash (Sky), Vayu (Air), Agni (Fire), 
Jal (Water), Prithvi (Earth), among others. Also, various paintings and Tribal art forms from 
different regions of the country adorn the Convention Centre. Other facilities available in the 
Convention Centre include 5G-enabled fully Wi-Fi-covered campus, 10G Intranet 
connectivity, interpreter room equipped with cutting-edge technology to support 16 different 
languages, advanced AV systems with huge-sized video walls, building management system 
ensuring optimal functionality and energy efficiency, light management system with dimming 
and occupancy sensors, state-of-the-art DCN (Data Communication Network) system, 
integrated surveillance system and energy-efficient centralized air conditioning system. 
Further, the IECC complex features seven exhibition halls and each one serves as a 
versatile space for hosting exhibitions, trade fairs, and business events. The exhibition halls 
are designed to accommodate a diverse range of industries and showcase products and 
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services from around the world. These state-of-the-art structures are a testament to modern 
engineering and architectural prowess. The development of the area outside the IECC is 
also thoughtfully designed that complements the beauty of the main complex and is a 
testimony of the careful planning and development that has gone into this project. The 
sculptures, installations, and murals showcase the rich cultural heritage of India; Musical 
Fountains add an element of enchantment and spectacle; Water Bodies such as ponds, 
lakes, and artificial streams, enhance the tranquillity and aesthetics of the area. The 
convenience of visitors is a priority at the IECC, reflected in the provision of over 5,500 
vehicle parking spaces. The ease of access through signal-free roads ensures visitors can 
reach the venue without any hassle. Also, the overall design prioritizes the comfort and 
convenience of attendees, facilitating seamless movement within the IECC complex. The 
development of the new IECC complex at Pragati Maidan will help in the promotion of India 
as a global business destination. It will also play a vital role in boosting trade and commerce, 
leading to economic growth and job creation. It will support the growth of small and medium 
enterprises by providing them with a platform to showcase their products and services on a 
national and international stage. It will also facilitate knowledge exchange and encourage the 
dissemination of best practices, technological advancements, and industry trends. IECC at 
Pragati Maidan epitomizes India's pursuit of economic and technological excellence in the 
spirit of Aatmanirbhar Bharat and is a step towards building a New India.  

           (Source: pib.gov.in) 
 

 
2. ON THE TABLE: A SWIFT SYSTEM TAILORED TO PUSH RUPEE TRADE 

 
India is looking to set up its own international financing messaging system along the lines of 
SWIFT (Society for Worldwide Interbank Financial Telecommunications), the channel used 
worldwide to transfer funds and securities across borders. The proposal is a part of the 
government's bigger plan to internationalise the Indian currency, people aware of details told 
ET. The system will help settle bilateral trade in rupees. An expert committee of bankers is 
exploring options and is expected to submit findings to the government by August, according 
to officials aware of the matter. The committee members are drawn from the State Bank of 
India, Bank of Baroda, Bank of India and Central Bank of India among others. "One of the 
suggestions was to have an independent financing messaging system that can be used with 
countries where we have bilateral trade agreements," said a bank official who did not wish to 
be identified. "This committee will now suggest measures on how to make this operational 
and what are the challenges. Accordingly, the issue will be taken up with other stakeholders, 
including the Reserve Bank of India (RBI)." Another official said the committee will look at 
the RBI's existing platform, the Structured Financial Messaging System, or SFMS. "We have 
to explore how we can scale this up," he said. Built on the lines of SWIFT, the SFMS can be 
used for secure communications within and between banks. In its 2022 Vision Document, 
the RBI also made a case for expanding the ambit of the SFMS. "The feasibility of providing 
membership/technology of Infinet to other jurisdictions shall be explored," it noted. "Further, 
it shall be explored to expand the framework of SFMS to provide a domestic payment 
system platform to other jurisdictions. This could be expected to provide faster, convenient, 
and cost-effective direct payment channels with other jurisdictions." The Indian Financial 
Network (Infinet) is a membership-only Closed User Group network that comprises the RBI, 
CPS (Centralised Payment System) member banks and financial institutions. It provides 
financial messaging services through its member interface application to all RTGS (Real 
Time Gross Settlement) participants. The government has been pushing banks to conduct 
outreach programmes with the international trading community to promote trade using 
special rupee vostro accounts (SRVAs). So far, 20 banks from 22 countries have opened 92 
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such accounts, including Bangladesh, Germany and Russia. The RBI and the Central Bank 
of UAE earlier this month signed an agreement that will enable exporters and importers to 
invoice and pay in their respective domestic currencies, enabling the development of a 
bilateral foreign exchange market.  
(Source: The Economic Times) 

 
 

3. INDIA-ASEAN TRADE DEAL ILL CONCEIVED – GOYAL  
 

India-ASEAN trade deal signed under the UPA era is one of the most ill-conceived deals, 
Commerce Minister Piyush Goyal said at an industry event. In FY23 alone, the trade gap 
ballooned by 70% to reach $43 billion. India mostly imports capital goods, raw materials and 
intermediates from Asean, the tariff concessions under the free trade agreements (FTAs) 
have also been advantageous to many sectors and adversely impacted domestic 
companies, especially chemicals and metals manufacturers. Goyal also said that in the free 
trade agreements with Japan and Korea, India has opened its markets for the two countries, 
but they have not allowed Indian exports to their country. The trade-in goods agreement 
came into force between the 10-member Association of Southeast Asian Nations (ASEAN) 
and India on January 1, 2010. Similarly, India and Japan implemented the Comprehensive 
Economic Partnership Agreement (CEPA) in August 2011. A similar pact with Korea was 
implemented in January 2010.India is seeking a review of these trade pacts. The “ASEAN 
agreement is the most ill-conceived agreement. If anyone would have read that, it is so 
unfair to Indian industry," he said here at a function of chemicals and petrochemicals 
industry. India’s exports to Japan dipped to USD 5.46 billion in 2022-23 from USD 6.17 
billion in 2021-22. However, imports have increased to USD 16.5 billion in 2022-23 from 
USD 14.4 billion in 2021-22. India’s exports to South Korea fell to USD 6.65 billion in 2022-
23 from USD 8 billion in 2021-22. However, imports rose to USD 21.22 billion in 2022-23 
from USD 17.5 billion in 2021-22. Similarly, the country’s exports to the ASEAN bloc have 
increased to USD 44 billion in 2022-23 from USD 42.32 billion in 2021-22. Imports too have 
risen to USD 87.57 billion in 2022-23 from USD 68 billion in 2021-22.The ten Asean 
members are Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, the Philippines, 
Singapore, Thailand and Vietnam. According to a report by Delhi Policy Group, India has 
had some issues with verifying country of origin (COOs). In 2018-19, the sudden spike in 
imports from Singapore and Vietnam raised doubts about FTAs being misused for declaring 
third-country goods as originating from FTA partners. Earlier, India had to impose restrictions 
on gold imports from Korea after it was found that it had originated from a third country but 
was declared as originating goods, the report added. 

           (Source: LiveMint) 
 
 

4. MSMEs CAN BENEFIT FROM TOD TARIFFS BY SHIFTING CONSUMPTION DURING 
SOLAR HOURS WHEN POWER COST WILL BE AT LEAST 20% LESS: SHRI R. K. 
SINGH, UNION POWER & NRE MINISTER 

 
Ministry of Power vide notification dated 14.06.2023 has issued the Electricity (Rights of 
Consumers) Amendment Rules, 2023 wherein the rule for Time of Day (ToD) Tariff has also 
been specified. This rule inter alia provides that: 

i. ToD tariff for Commercial and Industrial consumers having maximum demand more than 
10kW shall be made effective from a date not later than 1st April, 2024 and for other 
consumers except agricultural consumers, the ToD tariff shall be made effective not later 
than 1st April, 2025. 
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ii. ToD tariff, during the peak period of the day, for Commercial and Industrial consumers shall 
not be less than 1.20 times the normal tariff and for other consumers it shall not be less than 
1.10 times the normal tariff. 

iii. Tariff for solar hours, of the day, to be specified by the State Commission shall be at least 
twenty percent (20%) less than the normal tariff for that category of consumers. 
Ministry of Power has not received any representations from MSME entrepreneurs. Further, 
the ToD tariff comprising separate tariffs for peak hours, solar hours and normal hours, 
sends price signals to consumers to manage their load in accordance with the Tariff. Since, 
the tariff during the solar hours will be at least 20% less than the normal tariff, the consumer 
including MSMEs can shift consumption during solar hours when power cost is less and can 
be benefited. Ministry of Micro, Small and Medium Enterprises has not requested Ministry of 
Power to reconsider its decision. 
(Source: pib.gov.in) 

 
 

5. WALMART AND FLIPKART INK MOU WITH TELANGANA GOVERNMENT TO SUPPORT 
BUDDING MSMES 

 
Retail giants Walmart and Flipkart signed a Memorandum of Understanding (MoU) with The 
Industries & Commerce Department, Government of Telangana, in the presence of Jayesh 
Ranjan, Principal Secretary of the Department, and Joseph Julian KG, Program Director, 
Swasti. The aim of this MoU is to provide the necessary help to the budding Micro, Small, 
and Medium Enterprises (MSMEs) in the state. Under this Walmart Vriddhi Supplier 
Development Programme (Walmart Vriddhi), Walmart will offer its support to MSMEs aiding 
in the digitisation of the business and help with capacity building, enabling MSMEs to 
operate through offline and online domestic supply chains. Jason Fremstad, Senior Vice 
President, Supplier Development, Walmart, commented, “Through Vriddhi, we are 
committed to empowering MSMEs with comprehensive learning opportunities to level the 
playing field, and  help ensure that MSMEs can not only survive, but also thrive.” Joseph 
Julian, Program Director, Swasti, said, “Through the Vriddhi initiative, we are dedicated to 
helping MSMEs become more resilient for the future and supporting their participation in 
local and national supply chains.” Jayesh Ranjan, Principal Secretary, Industries & 
Commerce Department, Government of Telangana, said, “MSMEs form a strong backbone 
to the country’s economy and it’s crucial that we help them scale up and equip them with 
digital tools and technology to promote their business growth.” He further expressed his 
excitement to provide the required support and enable growth. 

             (Source: Apparel Resources) 
 
 

6. FIBRETRACE AND SGS CREATE FIBRE INTEGRITY PROTOCOL 
 

Together with SGS, a pioneer in testing, inspection, and certification worldwide, FibreTrace, 
a provider of digital and physical traceability, has developed a unique fibre integrity protocol 
for the textile sector. The strategic alliance between FibreTrace and SGS to launch a fibre 
integrity protocol seeks to increase consumer trust in product claims for a variety of 
materials, which will be advantageous for businesses globally. The fibre integrity standard 
would incorporate essential elements including testing, verification, chain of custody checks, 
and product indicators in response to growing consumer and market demand for 
transparency and accountability in global supply chains. To guarantee the precision and 
validity of traceability claims for materials, SGS will collaborate with supply chain operators 
in the textile and footwear industries. Shannon Mercer the CEO of FibreTrace said, “The 
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partnership with SGS allows the accelerated and robust implementation of FibreTrace 
across vast supply chains, with multi-fibre applications, multiple languages and multiple 
countries of origin and production.” The partnership will concentrate on the thorough 
implementation of compliance and verification along the whole value chain. Globally 
significant industrial hubs including India, China, Vietnam, Bangladesh, Pakistan, Turkey, the 
United States, Japan, and South Korea will all receive the protocol. Yvonne Tse, vice 
president of global soft lines at SGS, said, “This welcome collaboration with FibreTrace 
marks another step forward to support the global textile industry towards full supply chain 
traceability.” 

            (Source: Apparel Resources) 

 
 
 

 
 
 


